Mar-16-10 14:41 From-washington mutual +3048861371 T-T4E  P.003/005  F-222

March 11, 2010

o f‘
MN/A '
N/A

PITTSBURG, CA 94565 |

RE: Borrower/Loan _ j I
Property Address: .
PITTSBURG, GA 04565
(Terms and Escrow Instructions)
Dear Borrower: A )
This letter is to confirm that CHASE Bank has agreed to accept less than full payoff to release Its lien interast
for the refaranced loan. The sales priceis_ __$180,000.00 and the net proceeds to CHASE Bank
must be no Jess than $162,371.74 fwith a closing date of 04/24/2010_ . If this amount js not recelved
within five (5) days of the scheduled close date, this offer shall become null and vald and all amaunts owed under
the terms of the loan shall be due. The reduced payoff amount Is subject to the following canditions and
stipulations. .

* No ather liens, judgements, repairs, or buyer's costs shall be paid through escrow without prior
written permission from CHASE Bank,

* Please execute and retum the "Waiver of Funds” document, including the seller's mailing address
prior to the close of escraw.

* This transaction is between the Seller and Buyer as indicated on the certified HUD1. Any
urauthorized title transfer or change of Buyer(s) will be a violation of this demand, making it
immeadiately null and vold.

* Arny overages must incraase the net proceeds and any escrow!impbund balances, which also
include any Insurance and Rroperty tax refunds. These will be applied to raduce the total debt
of the loan. .

* The zeller shall not receive any proceads from the sals of the property.

" Please fax the preliminary HUD-1 Settlement Statement to my attention for final review a - approval
24 hours before closing to . 0. é ‘d
: - O G

* A certified, fully executed copy of the final HUD-1 Se lerment Statément must be ncluded with
the: certified payoff chack,

o The Seller's contribution amount shall be no less than i NA towards the closing of this
transaction, inclusive of the. payoff demand referenced above.

* A per-diem In the amount of § 49.11_will he charged starting the day after the scheduled close date
until flve (5) days of the schaduled diose date unless prior written approval has been lssued extending
close of escrow,
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ANCELOVICI Loan: 3015433760
The Escrow Agent is required to_Hishurse escrow proceeds as follows:
Real Estate Commissgion: $10,800.00 !
All ather costs: $6,828.76
Total Closing Costs: b 517,628.26

Any additional closing costs not i dicated above will nead to be paid by a arty othar than

CHASE Bank, and must ba approved in advance by CHASE Bank. '

Please note that the payoff demand is inclusive of appropriate re-conveyance fee charged by Chase
Bank., CHASE Bank will instruct tha Trustes, if applicable, to record a full reconveyance unless
CHASE Bank receivas contrary writtan'instructions. Additionally, hazard insurance placed

by CHASE Bank, if applicable, will be cancelied upen payoff of the loan. B

The terms of this agreement may constitute a forglveness of debt for the referenced Seller. Chase
Bank, will report any fargiveness of debt in accordance with internal Revenue Sarvice requirements.
A tax accountant or attornay shauld be consulted to determine any tax raporting consequences.

The terms and conditions of this agreement shall ba null and void if bankruptey Is filed by the Seiller prior
to the clase of escrow and the 2ala is set aside by a bankruptcy court.

I

CHASE Bank or the Insurer have no obligation to any party concerning the sale, including but not imited to
the buyer, sallers, brokers, contractors, escrow or title companies.,

If you have any questions, please contact or fax me at the numbers listad on the cover letter.

Loss Mifigation Departfhent

CC: Escraw Agent

VERY IMPORTANT!!!!
g’;eniizﬁdv;lsir;?t all payoff checks, HUD-1 Settlement Statements or additional ft‘.nds in accordance with payoff
CHASE HOME FINANCE |

ATTN: SHORT SALE DEPARTMENT
MAIL STOP OH4-7133 -

3415 VISION DRIVE
COL;UMBUS, OH 43219

¥ Failure of the Escrow Agont to ¢ riply with these requirements may Fesult in + & breach of

demand conditiong/stipulations, thus making CHASE's approval of this discounted
paveff null and vaid, ™ ‘



